
Washington, D.C. – President Joe Biden is preparing to deliver his State of the Union address and promote his Build Back Better 
agenda. The America First Policy Institute released the letter below signed by 373 economists from universities, think tanks, and 
businesses across the country to convey an unequivocal message to the American people: President Biden’s Build Back Better 
agenda is wrong for America. The list includes a Nobel laureate, a former Chairman of the Council of Economic Advisers, former 
Federal Reserve Bank presidents, a former Director of the Offi ce of Management and Budget, along with professors from 
universities including Harvard, Princeton, Stanford, the University of Chicago, and many more.

This statement, printed below in its entirety, disavows the notion that Build Back Better would, as claimed by a handful of 
economists, “alleviate some of the strain caused by infl ation.” It would worsen infl ation and harm the very people President Biden 
claims to want to help.

JOINT ECONOMISTS’ STATEMENT DENOUNCING THE BUILD BACK BETTER AGENDA:

The White House recently touted a letter signed by 56 economists who favor the policies in the President’s Build Back Better 
agenda. They claim that this latest multi-trillion dollar government spending increase would “alleviate some of the strain 
caused by infl ation.” We fundamentally disagree. In fact, the policies in the Build Back Better agenda would increase infl ation, 
increase the federal debt, reduce the number of people working, badly misallocate capital, and hobble economic growth.

Signatories: (Affi liations are listed for identifi cation purposes only.)
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build back better is wrong for america

Abrams, Burton — University of Delaware
Acs, Zoltan — George Mason University
Adams, Richard — Oregon State University
Adkins, Lee — Oklahoma State University
Agnello, Richard J. — University of Delaware
Ahiakpor, James — California State University-East Bay
Ahking, Francis — University of Connecticut
Alston, Lee — Indiana University
Anderson, William L. — Frostburg State University
Antel, John J. — University of Houston
Antos, Joseph — American Enterprise Institute
Armentano, Dominick — University of Hartford
Ashby, Nathan — University of Texas-El Paso
Baetjer, Jr., Howard — Towson University
Baird, Charles — California State University-East Bay
Ball, Ray — University of Chicago
Banzhaf, H. Spencer — Georgia State University
Barnekov, Christopher C. — Federal Communications Commission
Barnett II, William — Loyola University-New Orleans
Barrette, Nancy — Wayne State University
Barro, Robert J. — Harvard University
Bassett, Lowell — University of Washington
Battalio, Robert — University of Notre Dame
Bayless, Mark — Wayne State University
Bays, Carson — East Carolina University
Beghin, John — University of Nebraska-Lincoln
Bellante, Donald — University of South Florida
Benjamin, Daniel K. — Clemson University
Bennett, James T. — George Mason University
Benson, Bruce L. — Florida State University
Bernstein, Richard E. — Temple University
Bessler, David A. — Texas A&M University
Bhagat, Sanjai — University of Colorado Boulder
Block, Walter — Loyola University New Orleans
Bogan, Elizabeth — Princeton University
Bohanon, Cecil — Ball State University
Bond, Michael — University of Arizona
Borden, Karl — University of Nebraska-Kearney
Borla, Omar — University of Delaware
Bostaph, Samuel — University of Dallas
Boudreaux, Donald J. — George Mason University
Bowen, Harry — Queens University of Charlotte
Bradford, Scott — Brigham Young University
Bradley, Anne — The Fund for American Studies
Bradley, Michael — Duke University
Bradley Jr., Robert L. — Institute for Energy Research
Brown, David P. — University of Wisconsin-Madison
Browning, Edgar K. — Texas A&M University
Bryson, Phillip — Brigham Young University
Burdekin, Richard C. K. — Claremont McKenna College
Burnett, David — U.S. Foreign Service (Ret.)
Burton, Edwin T. — University of Virginia
Butler, Henry N. — George Mason University
Calcagno, Peter T. — College of Charleston
Caldwell, Bruce — Duke University
Calhoun, Joe — Florida State University
Calomiris, Charles W. — Columbia University
Caplan, Bryan D. — George Mason University
Carbaugh, Robert — Central Washington University
Cardon, James — Brigham Young University
Carilli, Tony — Hampden-Sydney College
Carter, James — America First Policy Institute
Chance, Don M. — Louisiana State University
Chase, Gregory — West Liberty University
Chen, Kuang C. — California State University-Fresno
Choi, Jin — DePaul University
Clark, J.R. — The University of Tennessee-Chattanooga
Clark, Michael — Hillsdale College
Claycombe, Richard — McDaniel College
Cobb, Joe — Congressional Joint Economic Committee, 1985-91
Cochrane, John H. — Stanford University
Coelho, Philip — Ball State University
Cohen, Lloyd — George Mason University
Collinge, Robert A. — University of Texas-San Antonio
Colwell, Peter — University of Illinois
Cooper, Kathleen — Southern Methodist University
Cordato, Roy — North Carolina State University
Cosgrove, Michael — University of Dallas
Costrell, Robert M. — University of Arkansas
Cover, James — University of Alabama
Crain, Mark — Lafayette College
Crews, Jr., Clyde Wayne — Competitive Enterprise Institute
Cundi� , Kirby — University of Maryland Global Campus
Cwik, Paul F. — University of Mount Olive
Dahl, Carol — Colorado School of Mines
Dammon, Robert — Carnegie Mellon University
Dann, Larry — University of Oregon
Dao, Minh Q. — Eastern Illinois University
Davidson, Lawrence S. — Indiana University
De Vany, Arthur — University of California-Irvine
Denzau, Art — Claremont Graduate University
DeSerpa, Allan — Arizona State University
Detzel, Andrew — University of Denver
Devereaux, Abigail — Wichita State University
DeYoung, Robert — University of Kansas
Diamond, Arthur — University of Nebraska Omaha
Dimko� , Gregg — Grand Valley State University
Duncan, Col. Floyd H. — Virginia Military Institute
Dunlevy, James A. — Miami University (Oxford, Ohio)
Dwyer Jr., Gerald P. — Clemson University
Dye, Ronald — Northwestern University
Ebeling, Richard — The Citadel
Eckalbar, John — California State University-Chico
Egger, John B. — Towson University
Eisenach, Je� rey — American Enterprise Institute
Ely, Bert — Ely & Company, Inc.
Elzinga, Kenneth G. — University of Virginia
England, Richard — University of New Hampshire
Entin, Steve — Department of the Treasury, 1981-88
Epps, T.W. — University of Virginia
Escalante , Edwar E. — Angelo State University
Espey, Molly — Clemson University
Esposto, Fred G. — Kutztown University
Estill, John — San Jose State University
Eyssell, Thomas — University of Missouri-St. Louis
Falero, Frank — California State University  
Farka, Mira — California State University-Fullerton
Farr, W. Ken — Georgia College and State University
Faulkender, Michael — University of Maryland
Feenberg, Daniel — National Bureau of Economic Research
Feigenbaum, Susan K. — University of Missouri-St. Louis
Feldstein, Paul J. — University of California-Irvine
Fishback, Price V. — University of Arizona
Flesh, R. David — University of Phoenix
Ford, William — Federal Reserve Bank of Atlanta, 1980-83

Mimura, Yoko — California State University-Northridge 
Miranda, Mario — The Ohio State University
Mitchell, Daniel J. — Center for Freedom and Prosperity
Moore, Stephen — Save America Coalition
Moorhouse, John C. — Wake Forest University
Morris, Barry K. — University of North Alabama
Morrisey, Michael — University of Alabama-Birmingham
Mueller, Curt — Consultant
Mulcahy, James — University at Bu� alo
Munger, Michael C. — Duke University
Murphy, Kevin — University of Southern California
Murray, Iain — Competitive Enterprise Institute
Nelson, Jon — Pennsylvania State University
Netter, Je� ry M. — University of Georgia
Newman, Patrick — Florida Southern College
Ng, Lilian — York University
Orazem, Peter F. — Iowa State University
Osborne, Evan W. — Wright State University
Oswald, Don — California State University-Bakersfi eld
Palasek, Karen — Barton College
Palfi n, Richard — Economic Analysis
Patton, Judd W. — Bellevue University
Pennacchi, George G. — University of Illinois Urbana-Champaign
Perez, Sheri — College of Southern Nevada
Perri, Timothy — Appalachian State University
Perry, Mark J. — University of Michigan
Plott, Charles — California Institute of Technology
Pongracic, Jr., Ivan — Hillsdale College
Poole, William — Federal Reserve Bank of St. Louis, 1998-08
Porzecanski, Arturo — American University
Poulson, Barry — University of Colorado-Boulder
Prieger, James — Pepperdine University
Promboin, Ron — University of Maryland Global Campus
Quinlivan, Gary — Saint Vincent College
Rahn, Richard — Institute for Global Economic Growth
Ramazani, Reza — Saint Michael’s College
Ranson, David — HCWE & Co.
Regalia, Martin — U.S. Chamber of Commerce
Reifel, John W. — Grand Valley State University
Reisman, Jonathan — University of Maine-Machias
Resler, David — Nomura Securities International, Inc.
Reza, Ali M. — San Jose State University
Ries, Christine — Georgia Institute of Technology
Rizzo, Mario — New York University
Roberts, Nancy — Arizona State University
Roth, Timothy P. — University of Texas-El Paso
Rottho� , Kurt W. — Seton Hall University
Rozelle, Scott — Stanford University
Ruback, Richard S. — Harvard Business School 
Rubin, Paul — Emory University
Rufolo, Anthony M. — Portland State University
Rush, Mark — University of Florida
Rustici, Thomas — George Mason University
Salerno, Joseph T. — Pace University
Salsman, Richard M. — Duke University
Sanders, Anthony B. — George Mason University
Sanders, Jon — John Locke Foundation
Santoni, Gary — Ball State University
Sappington, David — University of Florida
Sauer, Raymond — Clemson University
Sauer, Robert M. — Royal Holloway, University of London
Sautet, Frederic — The Catholic University of America
Schansberg, D. Eric — Indiana University Southeast
Schwarz, Peter — University of North Carolina-Charlotte
Scott, Jonathan — Temple University
Scott, Loren C. — Louisiana State University
Shapiro, Alan C. — University of Southern California
Shelton, Judy — Independent Institute
Sherman, Ann — DePaul University
Sherrick, Bruce — The University of Illinois
Shieh, Yeung-Nan — San Jose State University
Shughart II, William F. — Utah State University
Siegel, Laurence — CFA Institute Research Foundation
Silberberg, Eugene — University of Washington-Seattle
Silvia, John — Dynamic Economic Strategy
Simpson, Brian — National University
Slaper, Timothy F. — Indiana University
Smith, Daniel J. — Middle Tennessee State University
Smith, Jon Lane — East Tennessee State University
Smith, Richard — University of California-Riverside
Smith, Vernon — Chapman University
Stau� er, Robert F. — Roanoke College
Steele, Charles — Hillsdale College
Stephenson, E. F. — Berry College
Stitzel, Brandli — West Texas A&M University
Stoker, Thomas — Massachusetts Institute of Technology
Stone, Bernell — Brigham Young University
Suchanek, Gerry L. — University of Iowa
Sutter, Daniel — Troy University
Svorny, Shirley — California State University-Northridge
Tamura, Robert — Clemson University
Tapley, T. Craig — University of Florida
Taylor, Jason E. — Central Michigan University
Terrell, Timothy — Wo� ord College
Thompson, Henry — Auburn University
Thraen, Cameron — The Ohio State University
Tsetsekos, George — Drexel University
Tuerck, David — Su� olk University
Tufte, David — Southern Utah University
Upadhyaya, Kamal — University of New Haven
Upton, Charles — Kent State University
Vaughn, Karen — George Mason University
Vesely, Filip — University of Wisconsin-Milwaukee
Vinod, Hrishikesh — Fordham University
Wagner, Richard — George Mason University
Wall, Sherri — University of Alaska Fairbanks
Warner, John T. — Clemson University
Watson, Dennis — Salt Lake Community College
Weintraub, Andrew — Temple University
Weiss, Frank D. — Johns Hopkins University
Wesbury, Brian S. — First Trust, LP
Whaples, Robert — Wake Forest University
Williams, Jonathan — American Legislative Exchange Council
Williams, Peter M. — University of North Alabama
Wilson, Brooks M. — McLennan Community College
Wilson, Lonny — William Penn University
Wilson, Paul W. — Clemson University
Winegarden, Wayne — Pacifi c Research Institute
Wohlgenant, Michael K. — North Carolina State University
Wolfram, Gary — Hillsdale College
Zempel, Clare — Zempel Strategic
Zimmerman, Jerold — University of Rochester
Zycher, Benjamin — American Enterprise Institute

Foster, JD — US Chamber of Commerce
Fratianni, Michele — Indiana University
French, Kenneth R. — Dartmouth College
Gal-Or, Esther — University of Pittsburgh
Gaspar, Julian — Texas A&M University
Geloso, Vincent — George Mason University
Gill, Anthony — University of Washington
Gillette, David — Truman University
Gilley, Otis — Louisiana Tech University
Ginn, Vance — Texas Public Policy Foundation
Gohmann, Stephan F. — University of Louisville
Gordon, Peter — University of Southern California
Goss, Ernie — Creighton University
Graber, Eric S. — University of Maryland Global Campus
Graham, Edward — University of North Carolina-Wilmington
Grant, Richard J. — Cumberland University
Graves, Philip — University of Colorado-Boulder
Grinols, Earl L. — Baylor University
Gwartney, James — Florida State University
Haddock, David D. — Northwestern University
Hakim, Simon — Temple University
Hall, Keith — Georgetown University
Hanson, Robin — George Mason University
Happel, Stephen — Arizona State University
Harrington, Scott — University of Pennsylvania
Harris, Barry C. — Economists Incorporated
Harris, Lydia — Goucher College
Hart, William — Miami University (Oxford, Ohio)
Harvey, Scott — FTI Consulting
Hassett, Kevin — Council of Economic Advisers, 2017-19
Hauge, Janice — University of North Texas
Hedlund, Aaron — University of Missouri
Hein, Scott — Texas Tech University
Heller, Robert — Federal Reserve Board, 1986-89
Henderson, David R. — Hoover Institution
Henderson, James — Baylor University
High, Jack — George Mason University
Hill, Jesse — Tarrant County College
Hill, P.J. — Wheaton College
Hite, Arnold — Charleston Southern University
Hobbs, Bradley K. — Clemson University
Hoelscher, Gregory — Blue Stripe Investors, LLC.
Ho� man, Stuart G. — PNC Financial Services Group
Holcombe, Randall — Florida State University
Holen , Arlene — Technology Policy Institute
Houser, Daniel — George Mason University
Houston, Douglas A. — University of Kansas
Howe, John S. — University of Missouri-Columbia
Hutchinson, Eugene Bruce — University of Tennessee-Chattanooga
Imbrogno, Jason P. — University of North Alabama
Ireland, Thomas R. — University of Missouri-St. Louis
Irvine, F. Owen — Michigan State University
Isaac, R. Mark — Florida State University
Ivankovic , Miren — Anderson University
Jamison, Mark A. — University of Florida
Jansen, Dennis W. — Texas A&M University
Johnsen, D. Bruce — George Mason University
Johnson, John — Utah State University
Johnson, Paul — University of Alaska Anchorage
Jordan, Jerry — Council of Economic Advisors, 1981-82
Kaminski, Marek — University of California-Irvine
Kane, Timothy J. — TheAmericanLyceum.org
Kearl,  Jim — Brigham Young University
Keating, Barry — University of Notre Dame
Keen, Benjamin D. — University of Oklahoma
Kendall, David L. — University of Virginia’s College at Wise
Kerr, Peter — Southeast Missouri State University
Kessler, John — Purdue University-Fort Wayne
Kessler, Martin — Econometrics Corporation
Kilmer, Richard — University of Florida
Kingma, Bruce R. — Syracuse University
Kirk, Richard M. — Georgia State University
Klein, Daniel B. — George Mason University
Krueger, Anne — Johns Hopkins University
Krupp, Corinne — Duke University
Kudlow, Larry — National Economic Council, 2018-21
La Force, Clay — University of California-Los Angeles
Laird, William E. — Florida State University
Landsburg, Steven E. — University of Rochester
Lang, Ava Cas — The Catholic University of America
Langlois, Richard N. — University of Connecticut
Lavorgna, Joseph — National Economic Council, 2020-21
Lefton, Norman — Southern Illinois University Edwardsville
Lehman, Tom — Indiana Wesleyan University
Leonard, David — Miami University (Oxford, Ohio)
Leveson, Irv — Leveson Consulting
Lillard, Dean R. — The Ohio State University
Lima, Tony — California State University-East Bay
Lingle, Christopher — Universidad Francisco Marroquin
Locay, Luis — University of Miami
Logue, Dennis E. — Dartmouth College
Lopez, Edward — Western Carolina University
Lothian, James — Fordham University
Lott Jr., John R. — Crime Prevention Research Center
Luskin, Donald — Trend Macrolytics LLC
Lutz, Mark — University of Maine-Orono
Lyman, R. Ashley — University of Idaho
Maguire, Alan E. — The Maguire Company
Main, Robert S. — Butler University
Makovi, Michael — Northwood University
Malatesta, Paul — University of Washington
Malone, Keith D. — University of North Alabama
Marino, Anthony M. — University of Southern California
Marlow, Michael — California Polytechnic State University
Marshall, Noralyn — Risk Management Advisors
Martin, Robert E. — Centre College
Martinelli, Cesar A. — George Mason University
Mason, Paul — McMurry University
Matcheck, Dale — Northwood University
Mathews, Timothy — Kennesaw State University
Matsusaka, John G. — University of Southern California
Mauer, David C. — University of North Carolina-Charlotte
Mayor, Thomas H. — University of Houston
McArthur, John — Wo� ord College
McCabe, Kevin A. — George Mason University
McConnell, John J. — Purdue University
Mccormick, Robert — Clemson University
McMillin, William D. — Louisiana State University 
Meiners, Roger E. — University of Texas-Arlington
Merrifi eld, John — University of Texas-San Antonio
Michael, Steven — University of Wisconsin-Milwaukee
Michaels, Robert J. — California State University-Fullerton
Miller, James D. — Smith College
Miller, Jim — O�  ce of Management and Budget, 1985-88
Miller, Thomas — American Enterprise Institute
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